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Date: 05/31/04 PORTFOLIO SUMMARY
POOLS
MARKET MARKET
TYPE VALUE YIELD DURATION PERCENT STATUTORY
(%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 376,569,282.00 2.71 2.26 13%
Sub-total 376,569,282.00 271 2.26 13%
Agencies Notes 941,313,566.52 2.88 211 A%
Discounts 0.00 0.00 0.00 0%
Sub-total 941,313,566.52 2.88 211 A%
Municipals 176,785,055.00 2.70 169 6%
Corporates 175,617,230.67 2.66 217 6% 25%
Mortgages Pools 43,407,126.01 334 150 2%
CMO's 165,691,443.93 3.08 135 6%
Sub-total 209,098,569.94 314 138 8% 25%
Asset Backs 94,480,803.95 140 0.70 3% 20%
Repurchase Agreements
Overnight 490,055,699.98 103 0.01 18%
< 30days 29,487,543.90 127 0.06 1%
< 60 days 0.00 0.00 0.00 0%
<90 days 0.00 0.00 0.00 0%
<1year 2,540,401.52 3.60 040 0%
<2years 2,835,593.92 199 133 0%
> 2years 5,810,957.86 213 4.44 0%
Flex Repos 253494.27 11.29 5.29 0%
Sub-total 530,983,691.45 107 0.07 19%
Money Market Securities
Commercia Paper 269,962,546.80 146 0.02 10% Al-P1
Money Mkt Fund 43,000,000.00 102 0.01 1%
Certificates of Deposit 1,058,417.46 2.28 440 0%
Sub-total 314,020,964.26 140 0.04 11% 20%
Derivatives
Interest Rate Swaps 0.00 0.00 0.00 0%
OTC Options 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
TOTALS 2,818,869,163.79 2.30 139 100%
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Date: 05/31/04 PORTFOLIO SUMMARY
SHORT TERM POOL
MARKET MARKET
TYPE VALUE YIELD DURATION PERCENT STATUTOI
(%) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.0000 0%
Treasury Notes 0.00 0.00 0.0000 0%
Sub-total 0.00 0.00 0.0000 0%
Agencies Notes 0.00 0.00 0.00 0%
Discounts 0.00 0.00 0.0000 0%
Sub-total 0.00 0.00 0.0000 0%
Corporates 0.00 0.00 0.00 0% 25%
Municipals 30,421,767.23 114 0.06 4%
Mortgages CMOs 26,964,829.70 155 0.28 3% 25%
ABS 68,546,005.61 117 0.1388 8%
Repurchase Agreements
Overnight 415,577,234.72 103 0.01 50%
< 30days 0.00 0.00 0%
< 60 days 0.00 0.00 0%
<90 days 0.00 0.00 0%
<lyear 0.00 0.00 0%
< 2years 0.00 0.00 0%
> 2 years 0.00 0.00 0%
Flex Repos 0%
Sub-total 415577,234.72 103 0.0100 50%
Money Market Securities
Commercia Paper 269,962,546.80 146 0.02 3% Al-P1
Money Mkt Fund 20,000,000.00 102 0.0100 2%
Certificates of Deposit 0.00 0.00 0.0000 0%
Sub-total 289,962,546.80 143 0.0224 35%
TOTALS 831,472,384.06 120 0.0355 100%
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Date: 05/31/04 PORTFOLIO SUMMARY
INTERMEDIATE TERM POOL
MARKET MARKET
TYPE VALUE YIELD DURATION PERCENT STATUTOI
(%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 265,227,864.12 2.71 2.26 19%
Sub-total 265,227,864.12 271 2.26 19%
Agencies Notes 504,517,889.82 295 213 3%
Discounts 0.00 0.00 0.00 0%
Sub-total 504,517,889.82 295 213 3%
Municipals 146,363,287.77 3.02 203 11%
Corporates 175,617,230.67 2.66 217 3% 2%
Mortgages Pools 43,407,126.01 334 150 %
CMO's 138,726,614.23 3.38 155 10%
Sub-total 182,133,740.24 337 154 3% 2%
Asset Backs 25,934,798.34 201 218 2% 2%
Repurchase Agreements
Overnight 25,538,902.77 1.03 0.01 2%
< 30days 29,487,543.90 127 0.06 2%
< 60 days 0.00 0.00 0.00 0%
<90 days 0.00 0.00 0.00 0%
<1lyear 2,540,401.52 360 0.40 0%
<2years 2,835593.92 199 133 0%
> 2 years 5,810,957.86 213 4.44 1%
Flex Repos 253494.27 1129 5.29 0%
Sub-total 66,466,894.24 141 051 5%
Money Market Securities
Commercial Paper 0.00 0.00 0.00 0% Al-PL
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 1,058,417.46 2.28 4.40 0%
Sub-total 1,058417.46 2.28 4.40 % 20%
Derivatives
Interest Rate Swaps 0.00 0.00 0.00 0%
OTC Options 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
TOTALS 1,367,320,122.66 2.84 199 100%
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Date: 05/31/04 PORTFOLIO SUMMARY
LONG TERM POOL

MARKET MARKET

TYPE VALUE YIELD DURATION PERCENT STATUTORY
(%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Agencies Notes 0.00 0.00 0.00 0%
Discounts 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Municipals 0.00 0.00 0.00 0%
Corporates 0.00 0.00 0.00 0% 25%
Mortgages Pools 0.00 0.00 0.00 0%
CMO's 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0% 25%
Asset Backs 0.00 0.00 0.00 0% 20%
Repurchase Agreements
Overnight 0.00 0.00 0.0000 0%
< 30days 0.00 0.00 0%
< 60 days 0.00 0.00 0%
<90 days 0.00 0.00 0%
<1year 0.00 0.00 0%
<2years 0.00 0.00 0%
> 2 years 0.00 0.00 0%
Flex Repos 0%
Sub-total 0.00 0.00 0.00 0%
Money Market Securities
Commercia Paper 0.00 0.00 0.00 0% Al-P1
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0% 20%

TOTALS 0.00 0.00 0.00 0%
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Date: 05/31/04

Treasuries

Sub-total
Agencies

Sub-total
Municipas
Mortgages

Sub-total

Asset Backs

Repurchase Agreements

Sub-total

Money Market Securities

Sub-total

TOTALS

PORTFOLIO SUMMARY
BOND PROCEEDS POOL

MARKET MARKET
TYPE VALUE YIELD DURATION PERCENT STATUTORY
(%) (Years) of TOTAL LIMIT

Bills 0.00 0.00 0.00 0%
Treasury Notes 111,341,417.88 2.71 2.27 18%
111,341,417.88 271 227 18%
Notes 436,795,676.70 2.80 210 70%
Discounts 0.00 0.00 0.00 0%
436,795,676.70 2.80 210 70%
0.00 0.00 0.00 0%
Pools 0.00 0.00 0.00 0%
CMO's 0.00 0.00 0.00 0%
0.00 0.00 0.00 0%
0.00 0.00 0%
Overnight 48,939,562.49 103 0.01 8%
< 30days 0.00 0.00 0%
< 60 days 0.00 0.00 0%
<90 days 0.00 0.00 0%
<lyear 0.00 0.00 0%
<2years 0.00 0.00 0%
> 2years 0.00 0.00 0%
Flex Repos 0%
48,939,562.49 103 0.01 8%

Commercial Paper 0.00 0.00 0.00 0% NONEALLOWED
Money Mkt Fund 23,000,000.00 1.02 0.0100 4%
Certificates of Deposit 0.00 0.00 0.00 0%
23,000,000.00 102 0.01 1%
620,076,657.07 257 188 100%
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Investment Income

As of 05/31/04

Month Fiscal Year to Date

Pool Amount Yield * Amount Yield**
Intermediate -5,320,918.20 -4.50% -21,654,607.25 -1.59%
Short Term 902,368.21 1.01% 40,082,945.38 10.56%
Long Term 0.00 0.00% -1,520,719.96 13.77%
Bond Proceeds -2,477,053.45 -4.68% 4770059.31 0.88%
Tran 0.00 0.00% 0.00 0.00%
Grand Total -6,895,603.44 21,677,677.48

*Yield is calculated on a total return basis. Total return consists of the accrual of interest and the gain or loss

incurred from valuing the securities in market value. Total return, divided by average daily balance, divided by

actual days, multiplied by actual days in the fiscal year.

**Yield is calculated on a total return basis. Total return consists of the accrual of interest and the gain or loss

incurred from valuing the securities in market value. Total return, (fiscal YTD) divided by the weighted average
of the monthly average daily balances, divided by the actual days (fiscal YTD) mulitplied by the actual number

of days in the fiscal year.



Investable Balances

As of 05/31/04

Average Daily Balances

AvgBal Fiscal Year to Date
Intermediate 1,395,833,090.17 1,480,042,969.16
Short Term 671,072,106.46 413,630,991.35
Long Term 0.00 12,027,347.36
Bond Proceeds 624,667,200.85 592,650,006.03
Tran 0.00 0.00

2,691,572,397.48 2,498,351,313.90



CASH DISTRIBUTION

May 2004
Month YTD
Actual Budget Actual Budget
General Fund 0 0 0 0
Capital Con. 337,284 116,667 4,572,214 2,235,417
Agency 535,382 411,250 7,568,705 5,769,220

T&R 108,758 157,500 1,509,678 2,009,167
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ACCRUED EARNINGS

May 2004
Month YTD
Actual Budget Actual Budget
General Fund 215,062 0 8,759,219 0
Capital Con. -702,423 116,667 1,330,745 2,235,417
Agency -1,360,935 411,250 1,001,810 5,769,220

T&R -180,759 157,500 2,449,955 2,009,167
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LIMITS
Corporates 25%
Mortgages 25%
Asset Backs 20%
Money Mkt. 20%

Distribution of Investments for May

T-bills
0%
Asset Backs
3%

Mortgages
Municipals 8%
6%

T-notes
13%

Corporates
6%

Money Mkt.
11%

Term Repo
1%

Overnight Repo
18% _ Agency notes
Discounts 34%

0%



INVESTABLE BALANCES
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SHORT TERM POOL
INVESTABLE BALANCES
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INTERMEDIATE - LONG TERM POOL
INVESTABLE BALANCES
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INTERMEDIATE POOL
ANNUALIZED YIELD
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Index consists of 70% Government 1-3 year, 15% Mortgage 0-3 and 15% money market




INTERMEDIATE POOL —e— Difference
ANNUALIZED YIELD DIFFERENCE —=— 12 Month Rolling Average

5 Year Rolling Average
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BOND PROCEEDS POOL
ANNUALIZED YIELD

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

-5.00%

-10.00%

-15.00%

& P S §§§§§§§@§@§§§@§@§§§§

ECEEE S5

so&&ﬁ‘@@&@@ é\z@@@& &?‘ @9@@@”&&9‘@ @@@ é\g@@

L Pt L o vy s

Index consists of 85% Government 1-3 year and 15% money market

—e— Pools
—— Index




BOND PROCEEDS POOL —e— Difference
ANNUALIZED YIELD DIFFERENCE —#— 12 Month Rolling Average
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